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Key Highlights 
 
Initial Public Offering (IPO)   
 
In this quarter, Tulla Resources completed a successful IPO and major capital raise as announced in 
March 2021. The IPO raised $78.3 million via this issue of 87 million CHESS Depositary instruments 
(CDIs) at $0.90 per CDI. The cash raised will be used to fund the near-term capital expenditure at the 
Norseman Gold Project, general working capital and the repayment of debt to the private Tulla Group. 
The Company is performing in line with expectations and the IPO Prospectus dated 24 February 2021. 
Tulla Resources is in a strong financial position with a cash balance of $54.762 million, shares valued 
at $19 million (as at 31 March 2021) and no secured debt. 
 

Pantoro completes Sole Funding Period 
 
On 8 April 2021, Pantoro gave notice that it had successfully completed its $50 million sole funding 
expenditure obligation at the Project. Accordingly, and in accordance with the terms of the farm-in 
and joint venture agreement, an unincorporated joint venture has now been formed. 
 

EPC contract award 
 
In this quarter, Engineering, Procurement and Construction (EPC) contract for construction of the new 
processing plant at the Project was awarded to GR Engineering Services.  
 

Norseman drilling program 
 
Drilling continued with six drill rigs for the majority of the quarter with significant expansion achieved 
at the Green Lantern discovery. Drilling also commenced in the Mainfield with multiple quartz reef 
intersections awaiting assays. 
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Norseman Gold Project (Tulla Resources 50%) 
 

About the Norseman Gold Project 
 
The Company’s key asset is a 50% interest in the Central Norseman Gold Project (the Project), an 
historic gold province near the town of Norseman in the Goldfields of Western Australia which 
commenced operations in 1935. 
 
The other 50% in the Project is held by ASX listed company Pantoro Limited through its wholly owned 
subsidiary, Pantoro South Pty Ltd (Pantoro South) via a farm-in and joint venture agreement dated 14 
May 2019 (FJVA).  
 
The Project is located at the southern end of the Norseman-Wiluna greenstone belt in the Eastern 
Goldfields Province of the Yilgarn Block in Western Australia. It lies approximately 725 kilometres east 

of Perth, 200 kilometres south of Kalgoorlie and 
200 kilometres north of Esperance.  
 
The Project comprises 150 near continuous mining 
tenements (including pending applications) over 
approximately 70 kilometres of strike covering 
approximately 750 square kilometres. The Project 
has produced in excess of 5.5Moz of gold since 
1935 and is considered one of the highest grade 
large scale gold projects in Western Australia. 
 
The current Mineral Resource is 35.0Mt @ 3.8 g/t 
for 4.24Moz with an ore reserve of 602Koz (100% 
basis) with the majority of Mineral Resources on 
granted mining leases. The Project has significant 
exploration upside potential. 
 
The Project is serviced by existing infrastructure 

supported by the local Shire and State infrastructure, although the existing processing plant will be 
replaced by a new 1.0Mtpa carbon in leach processing plant prior to the recommencement of 
production. 
 

FJVA 
 
Pursuant to the FJVA, Pantoro South is required to fund the first $50 million of expenditure in relation 
to the Project (Sole Funding Period) and has sole management control in respect to the Project, 
subject to complying with certain contractual obligations. 
 
In respect to the reporting quarter ending 31 March 2021, all operations in respect to the Project were 
conducted by Pantoro South during the Sole Funding Period. 
 
On 8 April 2021, Pantoro South gave notice that it had expended the first $50 million of expenditure 
in relation to the Project and accordingly, an unincorporated joint venture (UJV) has now been 
formed. A Management Committee representing the joint venture partners has been established and 
Kevin Maloney, the Executive Chairman of Tulla Resources has been nominated the Company 
representative. Each joint venture partner has a 50% vote, save for some matters that require 
unanimous consent. 



 
 

   
 
 
 

 

Tulla Resources Plc 

Pantoro South has been appointed the Manager on behalf of the UJV. The role of the Management 
Committee is to supervise the Manager in the management of the joint venture and to make strategic 
decisions relating to the conduct of the Project activities. The Manager reports to the Management 
Committee. The Manager has no voting rights except in the case where, for whatever reason, the 
Management Committee fails to approve the proposed programme and budget and then subject to 
any amendment or approval by the Manger being made in accordance with Best for Project Principle 
(ie making decisions in good faith based on return on equity for each JV Party). Tulla Resources has 
the right to give notice to have an Expert determine that any such approval or amendments sought 
by the Manager to the Proposed Programme and Budget which are not agreed by the JV Parties are 
in accordance with Best for Project Principle. 
 
Each joint venture party has a first secured interest and cross security over the 50% interest in the 
Project held by the other JV Party as security for the payment of called sums and other amounts 
payable pursuant to the FJVA. No sums are currently owing by Tulla Resources. Pantoro’s outstanding 
obligations to Tulla Resources in relation to certain payments under the FJVA are secured pursuant to 
the deed of cross security. 
 
Following the discharge of all prior secured indebtedness of the Company, the Deed of Priority and 
Subordination with Pantoro South as part of the FJVA is no longer of legal effect. 
 

Current Activities 
 
During the Sole Funding Period, Pantoro South released a Definitive Feasibility Study (DFS) setting out 
a Phase One for the resumption of processing at the Project. During the quarter, Pantoro South has 
progressed activities and planning in pursuance of the DFS objectives. 
 
Pantoro South has reported to the Company that during the Sole Funding Period up to 31 March 2021 
the following matters have occurred in relation to the Project. 

 
Norseman Gold Project Activities Update 
 
Completion of the Phase One definitive feasibility study (“DFS”) for the Norseman gold project to an 
accuracy of ±10% in October 2020 confirmed a long life, high margin project suitable for immediate 
progression to construction and then operations. 
 
The Project will include construction of a new purpose built one million tonne per annum processing 
plant with three stage crushing and a ball mill for comminution and a standard CIL wet plant. Initial 
production is planned from major open pit mining centres at Cobbler and Scotia, and from 
underground at the OK Underground Mine. As production from Scotia transitions to underground, a 
third major open pit mining centre at Gladstone is established (Refer to ASX release dated 12 October 
2020 titled “DFS Confirms Attractive Economics and Mine Life for Phase One Norseman Restart”). 
 
Pantoro has continued to progress with its project development activities during the quarter with key 
developments including: 
 

Deconstruction of the old processing plant 
 
Deconstruction of the existing processing facility commenced during March 2021, with significant 
progress made to date. The deconstruction will be completed during the June 2021 quarter. 



 
 

   
 
 
 

 

Tulla Resources Plc 

 

 

Award of the Processing plant EPC contract 
 
Pantoro announced the award of EPC engineering works to GR Engineering Services Pty Ltd (“GRES”) 
on 10 February 2021 in a release titled “EPC Contract Awarded to GR Engineering for Norseman 
Project”. 
 
GRES placed an order for the new 3.3MW ball mill immediately upon announcement and have since 
tendered all major items of equipment with procurement progressing in accordance with the project 
schedule. 
 
Detailed engineering is well underway with modifications to feasibility study designs as necessary. In 
addition to minor design modifications, Pantoro approved upgrades to crushing and elution circuits 
to better accommodate future plant capacity upgrades, along with an additional adsorption tank for 
the CIL circuit. 
 

Approvals 
 
Pantoro submitted approvals documentation required to fulfil project requirements during the 
December 2020 quarter. Pantoro is actively communicating with DWER, DMIRS, and the EPA for 
finalisation or the statutory approvals process following notification by DWER that it is currently 
experiencing delays due to a, unusually high load of applications. 
 
Based on the process to date, Pantoro expects final approvals to be received during the current 
quarter, however exact timing is outside of the company’s control. Pantoro and GRES are currently 
planning for site works to commence in early May 2021 pending the finalisation of approvals. 
 

Accommodation Facility 
 
Pantoro has provided a letter of intent to Resource Accommodation Management Pty Ltd (“RAM”) for 
construction of a new 260 person accommodation and messing facility within the town of Norseman. 
Under the terms of the LOI, RAM will design and construct the accommodation facility under a Build, 
Own, Operate model. RAM is responsible for all approvals and financing requirements for the facility, 
lowering Pantoro’s capital project cost. Formal agreements relating to construction and use of the 
facility are expected to be finalized during the June 2021 quarter. 
 
Work on the accommodation facility has commenced. 
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Drilling 
 
Pantoro has continued its drilling program utilizing 5 to 6 rigs continually throughout the period. 
Drilling has primarily been undertaken at the Scotia Mining Centre, Mainfield, and Sailfish. Drilling at 
the Mainfield has returned a number of intersections of sheeted quartz veining, consistent with the 
known gold mineralisation at Norseman. Assays have been delayed beyond normal processing times 
at the laboratory as the industry wide demand has slowed returns for the majority of active explorers. 
Further results for Sailfish are also awaited. 
 
Scotia remained a major focus of drilling throughout the quarter with extensions to the discovery at 
Green Lantern and excellent results from the ongoing resource development drilling at Scotia Deeps, 
adjacent to and below the existing mining reserve. The Scotia Mining Centre is the primary focus of 
the recommencement of operations at Norseman and mining is planned to commence with a large 
open pit, followed by underground development with activities ongoing throughout the Phase One 
project life. 
 
Additional results were released to the ASX on 22 March 2021 in an announcement titled “Green 
Lantern Continues to Expand Scotia Mining Centre”. Broad zones of mineralisation continue to be 
encountered at Green Lantern with intersections including: 
 
• 11 m @ 2.53 g/t Au 
• 12.45 m @ 3.61 g/t Au inc. 4.3m @ 8.22 g/t Au 
• 14 m @ 2.32 g/t Au 
• 11.65 m @ 2.91 g/t Au inc. 0.8m @ 35.18 g/t Au 
• 10.5 m @ 4.76 g/t Au inc. 3.47m @ 11.39 g/t Au 
• 34 m @ 2.01 g/t Au inc. 3m @ 9.81 g/t Au 
• 6 m @ 3.15 g/t Au 
• 8 m @ 4.42 g/t Au 
 • 7 m @ 2.92 g/t Au inc. 1m @ 15.1 g/t Au 
• 8 m @ 1.32 g/t Au 
• 4 m @ 7.25 g/t Au inc. 1m @ 25.20 g/t Au 
• 4 m @ 5.67 g/t Au 
• 2 m @ 11.43 g/t Au 
• 7.5 m @ 3.62 g/t Au 
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Importantly, ongoing drilling programs have substantially improved the understanding of the controls 
of mineralisation within the deposit. Structural interpretation of the deposit reveals north striking 
mineralised corridors with cross cutting north west structures. The best mineralisation appears to coincide with 
the intersection of structures on the two orientations. The structural model is being utilised to assist with 

drill targeting at both Green Lantern and in the wider Scotia Mining area. 
 

Figure: Green Lantern deposit drilling over approximately 800 m of strike. The deposit remains open to the south. 
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About Tulla Resources Plc 
 
Tulla Resources is a gold development and mineral exploration company incorporated in England & 
Wales in 2005. 
 
In 2007 Norseman Gold Plc acquired Central Norseman Gold Corporation Pty Ltd (CNGC), the 
operating entity of the Project. In 2012 the private Tulla Group, founded by the Maloney family, 
acquired equity in Norseman Gold Plc and $10 million in secured convertible notes. In 2019, Pantoro 
South acquired a 50% interest in the Project and entered into the FJVA. The private Tulla Group funded 
the Project from 2012. 
 
Norseman Gold Plc changed its name to Tulla Resources Plc on 30 December 2020. 
 
On 17 March 2021, Tulla Resources Plc was admitted to the Official List of ASX and commenced trading 
on 18 March 2021. On admission to the ASX all outstanding indebtedness to the private Tulla Group 
was discharged and all security released.  Accordingly, the Company is debt free and funded to meet 
its current obligations under the FJVA. 
 
The focus of Tulla Resources is to continue to work closely with its joint venture partner to bring the 
Project back into production as an immediate objective and to continue with the exploration program 
to define additional Mineral Resources and Ore Reserves to realise the exceptional exploration 
potential of the tenement package. 
 
In addition, over time the Company will rely on the extensive experience of its Board to seek resource 
assets to provide both commodity and geographical diversity. 
 

Corporate Information 
 
As part of the process to be Admitted to the ASX, the Company underwent a capital reorganisation 
and debt conversion which was approved by shareholders at a General Meeting held on 9 March 2021. 
 
The initial public offering raised $78.3 million via the issue of 87 million CHESS Depositary Instruments 
(CDIs) at $0.90 per CDI. 
 
The funds raised were to: 

• Fund the near-term capital expenditure commitments in relation to the development of the 

Project and fund exploration expenditure at the Project and general working capital; 

• Repay to the private Tulla Group $20 million as part of the agreement to fully discharge the 

secured debt; and 

• Pay the transaction costs of the Offer. 

As a listed Company, Tulla Resources restructured its Board. Kevin Maloney remained as Executive 
Chairman and Fred Kempson as an independent non-executive director. Mark Maloney was appointed 
as an executive director and Michael Anglin and Andrew Greville were appointed independent non-
executive directors. David Steinepreis resigned as a director. 
 
Following the General Meeting and Admission to ASX the Company had a total of 270.9 CDIs on issue. 
 
As at 31 March 2021 the Company had $54.76 million cash and no secured debt. 
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The Company also acquired 100,000,000 shares in the parent entity of its joint venture partner, 
Pantoro Limited, representing circa 7.1% of the issued capital of Pantoro Limited. The shares had a 
closing market value of $19.0 million as at 31 March 2021. 
 
During the quarter, Tulla Resources made payments to related parties or their associates totalling 
$23,000 as reimbursement for costs paid from 1 July 2020. 
 
 
 
This Quarterly Report was authorised for release by the Board of Directors of Tulla Resources Plc. 
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Appendix 1 – Interests in Mining Tenements 

Tenements held at the end of the March 2021 Quarter 

E63/1759 Application 50% 

E63/2034 Application 50% 

E63/2062 Application 50% 

L63/74 Application 50% 

L63/95 Application 50% 

M63/659 Application 50% 

M63/666 Application 50% 

M63/668 Application 50% 

P63/2239 Application 50% 

P63/2240 Application 50% 

E63/1641 Granted 50% 

E63/1919 Granted 50% 

E63/1920 Granted 50% 

E63/1921 Granted 50% 

E63/1969 Granted 50% 

E63/1970 Granted 50% 

E63/1975 Granted 50% 

L63/12 Granted 50% 

L63/13 Granted 50% 

L63/14 Granted 50% 

L63/17 Granted 50% 

L63/19 Granted 50% 

L63/32 Granted 50% 

L63/34 Granted 50% 

L63/35 Granted 50% 

L63/36 Granted 50% 

L63/37 Granted 50% 

L63/38 Granted 50% 

L63/39 Granted 50% 

L63/40 Granted 50% 

L63/41 Granted 50% 

L63/56 Granted 50% 

M63/9 Granted 50% 

M63/11 Granted 50% 

M63/13 Granted 50% 

M63/14 Granted 50% 
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M63/15 Granted 50% 

M63/26 Granted 50% 

M63/29 Granted 50% 

M63/35 Granted 50% 

M63/36 Granted 50% 

M63/40 Granted 50% 

M63/41 Granted 50% 

M63/42 Granted 50% 

M63/43 Granted 50% 

M63/44 Granted 50% 

M63/45 Granted 50% 

M63/46 Granted 50% 

M63/47 Granted 50% 

M63/48 Granted 50% 

M63/49 Granted 50% 

M63/50 Granted 50% 

M63/51 Granted 50% 

M63/52 Granted 50% 

M63/53 Granted 50% 

M63/54 Granted 50% 

M63/55 Granted 50% 

M63/56 Granted 50% 

M63/57 Granted 50% 

M63/58 Granted 50% 

M63/59 Granted 50% 

M63/60 Granted 50% 

M63/61 Granted 50% 

M63/62 Granted 50% 

M63/63 Granted 50% 

M63/64 Granted 50% 

M63/65 Granted 50% 

M63/66 Granted 50% 

M63/67 Granted 50% 

M63/68 Granted 50% 

M63/69 Granted 50% 

M63/88 Granted 50% 

M63/96 Granted 50% 

M63/99 Granted 50% 
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M63/100 Granted 50% 

M63/105 Granted 50% 

M63/108 Granted 50% 

M63/110 Granted 50% 

M63/112 Granted 50% 

M63/114 Granted 50% 

M63/115 Granted 50% 

M63/116 Granted 50% 

M63/118 Granted 50% 

M63/119 Granted 50% 

M63/120 Granted 50% 

M63/122 Granted 50% 

M63/125 Granted 50% 

M63/126 Granted 50% 

M63/127 Granted 50% 

M63/128 Granted 50% 

M63/129 Granted 50% 

M63/130 Granted 50% 

M63/133 Granted 50% 

M63/134 Granted 50% 

M63/136 Granted 50% 

M63/137 Granted 50% 

M63/138 Granted 50% 

M63/140 Granted 50% 

M63/141 Granted 50% 

M63/142 Granted 50% 

M63/145 Granted 50% 

M63/152 Granted 50% 

M63/155 Granted 50% 

M63/156 Granted 50% 

M63/160 Granted 50% 

M63/164 Granted 50% 

M63/173 Granted 50% 

M63/174 Granted 50% 

M63/178 Granted 50% 

M63/180 Granted 50% 

M63/182 Granted 50% 

M63/184 Granted 50% 
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M63/187 Granted 50% 

M63/189 Granted 50% 

M63/190 Granted 50% 

M63/204 Granted 45% 

M63/207 Granted 50% 

M63/213 Granted 50% 

M63/214 Granted 50% 

M63/218 Granted 50% 

M63/219 Granted 50% 

M63/220 Granted 50% 

M63/224 Granted 50% 

M63/231 Granted 50% 

M63/232 Granted 50% 

M63/233 Granted 50% 

M63/257 Granted 50% 

M63/258 Granted 50% 

M63/259 Granted 50% 

M63/265 Granted 50% 

M63/272 Granted 50% 

M63/273 Granted 50% 

M63/274 Granted 50% 

M63/275 Granted 50% 

M63/315 Granted 50% 

M63/316 Granted 50% 

M63/325 Granted 50% 

M63/327 Granted 50% 

M63/526 Granted 50% 

P63/1391 Granted 50% 

P63/1392 Granted 50% 

P63/1393 Granted 50% 

P63/1779 Granted 50% 

P63/2003 Granted 50% 

P63/2004 Granted 50% 

P63/2010 Granted 50% 

P63/2089 Granted 50% 

P63/2138 Granted 50% 

P63/2139 Granted 50% 

P63/2140 Granted 50% 
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The above information is made available in accordance with ASX Listing Rule 5.3.3. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  

P63/2141 Granted 50% 

P63/2142 Granted 50% 
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Appendix 2 – Mineral Resources 

Norseman Gold Project Mineral Resource 

 

 Norseman Gold Project Ore Reserve 

 

 

Notes: Tulla Resources has a 50% share of the Norseman Project Mineral Resource & Ore Reserve. 

Measured and Indicated Mineral Resources are inclusive of those Mineral Resources modified to produce the Ore 

Reserves. Mineral Resource and Ore Reserve statements have been rounded for reporting. 

Rounding may result in apparent summation differences between tonnes, grade and contained metal content. 

 Measured Indicated Inferred Total 

kT Grade kOz kT Grade kOz kT Grade kOz kT Grade kOz 

Underground 267 14.4 124 2,048 13.6 895 2,883 10.7 988 5,196 12.0 2,010 

Surface South 140 2.3 10 7,616 2.2 550 10,362 3.1 1,027 18,119 2.7 1,593 

Surface North 4,165 0.7 100 4,207 2.0 276 3,325 2.5 264 11,684 1.7 639 

Total 4,572 1.6 234 13,871 3.9 1,721 16,570 4.3 2,280 35,000 3.8 4,241 

 Proven Probable Total 

kT Grade kOz kT Grade kOz kT Grade kOz 

Underground - - - 787 5.3 135 787 5.3 135 

Open Pit - Northern - - - 2,058 2.4 161 2,058 2.4 161 

Open Pit - Southern - - - 2,049 3.1 206 2,049 3.1 206 

Stockpiles 4,165 0.8 100 - - - 4,165 0.8 100 

TOTAL 4,165 0.8 100 4,895 3.2 502 9,060 2.1 602 

Underground - - - 787 5.3 135 787 5.3 135 
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Appendix 3 – Compliance Statements 
Mineral Resources & Ore Reserves 
The information relating to Mineral Resources and Ore Reserves is extracted, with consent, from a Pantoro Limited report entitled ‘DFS 

for the Norseman Gold Project ‘created on 12 October 2020 and available to view on Pantoro’s website (www.pantoro.com.au). The 

company confirms that it is not aware of any new information or data that materially affects the information included in the original 

market announcement and, in the case of estimates of Mineral Resources or Ore Reserves, that all material assumptions and 

technical parameters underpinning the estimates in the relevant market announcement continue to apply and have not 

materially changed. The company confirms that the form and context in which the Competent Person’s findings are presented have 

not been materially modified from the original market announcement. 

Norseman Drilling Results 
The information is extracted, with consent, from Pantoro reports entitled ‘Green Lantern continues to expand the Scotia Mining Centre’ 

created on 22 March 2021 and is available to view on Pantoro’s website (www.pantoro.com. au) and the ASX (www.asx.com.au). The 

company confirms that it is not aware of any new information or data that materially affects the information included in the original 

market announcement. 

Forward Looking Statements 
Certain statements in this report relate to the future, including forward looking statements relating to Tulla Resources financial 

position, strategy and expected operating results. These forward-looking statements involve known and unknown risks, uncertainties, 

assumptions and other important factors that could cause the actual results, performance or achievements of Tulla Resources to be 

materially different from future results, performance or achievements expressed or implied by such statements. Actual events or 

results may differ materially from the events or results expressed or implied in any forward-looking statement and deviations are both 

normal and to be expected. Other than required by law, neither Tulla Resources, their officers nor any other person gives any 

representation, assurance or guarantee that the occurrence of the events expressed or implied in any forward looking statements 

will actually occur. You are cautioned not to place undue reliance on those statements. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

http://www.pantoro.com/
http://www.pantoro.com/
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Appendix 5B 
Mining exploration entity or oil and gas exploration entity 

quarterly cash flow report 

Name of entity 

Tulla Resources Plc 

ABN  Quarter ended (“current quarter”) 

95 686 003 454  31 March 2021 

 

Consolidated statement of cash flows Current quarter 
$A’000 

Year to date 

(9 months) 
$A’000 

1. Cash flows from operating activities 

227 774 1.1 Receipts from customers 

1.2 Payments for 

- -  (a) exploration & evaluation  

 (b) development - - 

 (c) production - - 

 (d) staff costs - - 

 (e) administration and corporate costs (568) (1,312) 

1.3 Dividends received (see note 3) - - 

1.4 Interest received - - 

1.5 Interest and other costs of finance paid - - 

1.6 Income taxes paid - - 

1.7 Government grants and tax incentives - - 

1.8 Other (historical related party creditors) - (2,557) 

1.9 Net cash from / (used in) operating 
activities 

(341) (3,095) 

 

2. Cash flows from investing activities 

- - 

2.1 Payments to acquire or for: 

 (a) entities 

 (b) tenements - - 

 (c) property, plant and equipment - - 

 (d) exploration & evaluation  - - 

 (e) investments - - 

 (f) other non-current assets - - 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date 

(9 months) 
$A’000 

2.2 Proceeds from the disposal of: 

- -  (a) entities 

 (b) tenements - 5,000 

 (c) property, plant and equipment - - 

 (d) investments - - 

 (e) other non-current assets - - 

2.3 Cash flows from loans to other entities  - - 

2.4 Dividends received (see note 3) - - 

2.5 Other (transaction costs associated with 
historical sale of assets) 

(264) (623) 

2.6 Net cash from / (used in) investing 
activities 

(264) 4,377 

 

3. Cash flows from financing activities 

78,300 78,300 
3.1 Proceeds from issues of equity securities 

(excluding convertible debt securities) 

3.2 Proceeds from issue of convertible debt 
securities 

- - 

3.3 Proceeds from exercise of options - - 

3.4 Transaction costs related to issues of equity 
securities or convertible debt securities 

(3,626) (3,626) 

3.5 Proceeds from borrowings 450 845 

3.6 Repayment of borrowings (20,030) (22,102) 

3.7 Transaction costs related to loans and 
borrowings 

- - 

3.8 Dividends paid - - 

3.9 Other (provide details if material) - - 

3.10 Net cash from / (used in) financing 
activities 

55,094 53,417 

 

4. Net increase / (decrease) in cash and 
cash equivalents for the period 

  

4.1 Cash and cash equivalents at beginning of 
period 

273 63 

4.2 Net cash from / (used in) operating 
activities (item 1.9 above) 

(341) (3,095) 

4.3 Net cash from / (used in) investing activities 
(item 2.6 above) 

(264) 4,377 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date 

(9 months) 
$A’000 

4.4 Net cash from / (used in) financing activities 
(item 3.10 above) 

55,094 53,417 

4.5 Effect of movement in exchange rates on 
cash held 

- - 

4.6 Cash and cash equivalents at end of 
period 

54,762 54,762 

 

5. Reconciliation of cash and cash 
equivalents 
at the end of the quarter (as shown in the 
consolidated statement of cash flows) to the 
related items in the accounts 

Current quarter 
$A’000 

Previous quarter 
$A’000 

5.1 Bank balances 54,762 273 

5.2 Call deposits - - 

5.3 Bank overdrafts - - 

5.4 Other (provide details) - - 

5.5 Cash and cash equivalents at end of 
quarter (should equal item 4.6 above) 

54,762 273 

 

6. Payments to related parties of the entity and their associates Current quarter 
$A'000 

6.1 Aggregate amount of payments to related parties and their 
associates included in item 1 

23 

6.2 Aggregate amount of payments to related parties and their 
associates included in item 2 

- 

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an 
explanation for, such payments. 
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7. Financing facilities 
Note: the term “facility’ includes all forms of financing 
arrangements available to the entity. 

Add notes as necessary for an understanding of the 
sources of finance available to the entity. 

Total facility 
amount at quarter 

end 
$A’000 

Amount drawn at 
quarter end 

$A’000 

7.1 Loan facilities - - 

7.2 Credit standby arrangements - - 

7.3 Other (please specify) - - 

7.4 Total financing facilities - - 

   

7.5 Unused financing facilities available at quarter end - 

7.6 Include in the box below a description of each facility above, including the lender, interest 
rate, maturity date and whether it is secured or unsecured. If any additional financing 
facilities have been entered into or are proposed to be entered into after quarter end, 
include a note providing details of those facilities as well. 

 

 

 

8. Estimated cash available for future operating activities $A’000 

8.1 Net cash from / (used in) operating activities (item 1.9) (341) 

8.2 (Payments for exploration & evaluation classified as investing 
activities) (item 2.1(d)) 

- 

8.3 Total relevant outgoings (item 8.1 + item 8.2) (341) 

8.4 Cash and cash equivalents at quarter end (item 4.6) 54,762 

8.5 Unused finance facilities available at quarter end (item 7.5) - 

8.6 Total available funding (item 8.4 + item 8.5) 54,762 

   

8.7 Estimated quarters of funding available (item 8.6 divided by 
item 8.3) 

160 

Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as “N/A”. 
Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7. 

8.8 If item 8.7 is less than 2 quarters, please provide answers to the following questions: 

 8.8.1 Does the entity expect that it will continue to have the current level of net operating 
cash flows for the time being and, if not, why not? 

 Answer:  

 

 8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further 
cash to fund its operations and, if so, what are those steps and how likely does it 
believe that they will be successful? 

 Answer:  

 



 
 

   
 
 
 

 

Tulla Resources Plc 

 8.8.3 Does the entity expect to be able to continue its operations and to meet its business 
objectives and, if so, on what basis? 

 Answer:  

 

 Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered. 

 

Compliance statement 

1 This statement has been prepared in accordance with accounting standards and policies which 

comply with Listing Rule 19.11A. 

2 This statement gives a true and fair view of the matters disclosed. 

 

 

Date: ................................................................................... 

 

 

Authorised by: ................................................................................... 
(Name of body or officer authorising release – see note 4) 

 

Notes 

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the 
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An 
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is 
encouraged to do so. 

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions 
in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash 
Flows apply to this report. If this quarterly cash flow report has been prepared in accordance with other accounting 
standards agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards apply to this report. 

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing 
activities, depending on the accounting policy of the entity. 

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the 
board”. If it has been authorised for release to the market by a committee of your board of directors, you can insert 
here: “By the [name of board committee – eg Audit and Risk Committee]”. If it has been authorised for release to the 
market by a disclosure committee, you can insert here: “By the Disclosure Committee”. 

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out 
as complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles 
and Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the 
financial records of the entity have been properly maintained, that this report complies with the appropriate accounting 
standards and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the 
basis of a sound system of risk management and internal control which is operating effectively. 
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